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“SOCIAL PROTECT!ON MODERNIZATION AND ECONOMIC INCLUSiON PROJECT"

GRANT No.E1600‐TJ;GRANT No.TF C0791‐TJ

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARAT10N AND APPROVAL OF
THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE PER10D FROM JUNE 30,2023 TO DECEMBER 31,2023 AND
FOR THE YEAR ENDED DECEMBER 31,2024

The following statement,which should be read in conjuncdon wtth the independent auditors'responsibilhies is

made with a view to distinguish the respective responsib‖ ities of management and those ofthe independent
auditors in relation to the prolect Special purpose financial statements of the Pr(可 ect “SOCiaI Protection
Modernizatton and Economic inctusion PrtteCt",Grant No.E1600-T」 ,Grant No.TF C0791-TJ(the“ PrOieCピ ).

Managementis responsible fbrthe preparation ofthe proleCt Special purpose financial statements that present

fairly, in a‖ material respects, the su口 lmary of funds received and expenditures paid and the summary of
expenditures paid by compOnents ofthe Pro〕 ect fOr the period from」 une 30,2023 to December 31,2023 and
forthe year ended December 311 2024, in accordance with internationaI Public Sector Accounting Standard

“Financial Repotting Under the Cash Basis of Accoundng"(the‖ IPSAS")isSued by the internadonaI Public
Accounting Standards Board of the international Federation of Accountants and the Worid Bank's Financial

Management Sector Board's‖ Guidelines:Annual Financial RepOrting and Auditing for VVorid Bank Financed
Acuvhies"(the“刊B Guidelinesり .

in prepattng the prttect Special purpose¬ nancial statements,managementis responsible foE

・   selecting suitable accounting policies and applying thenl consistentlyi

・   rnaking iudgments and estimates that are reasonable and prudenti
.  staung whetherIPSAS and WB Guidelines have been followed,subieCttO any matettal departures disciosed

and explained in the prttect special purpose inancial statementsi and

・   preparing the prOiect Special purpose financial statements on a going concern basis, unless it is
inappropttate to presume thatthe Prttect Will conunue hs acuvtty fOrthe foreseeable future.

Managementis also responsible fori

・   designing,implementing and maintaining erective and sound system ofinternal control and for revealing

risks in system ofinternal controli

o  「naintaining proper accounting records that disciose,with reasonable accuracy at any time,the financial
poshion of the Prttect,and which enable them to ensure that the proiect Special purpose nnancial

statements ofthe PrtteCt COmply whh IPSAS and WB Guidelinesi

・   compliance with laws and reguladons ofthe Republic of TaiikiStani accounung system of the ProieCt and

the requirements ofthe Worid Banki

・   taking such steps as are reasonably ava‖ able to them to safeguard the assets ofthe Projecti and

・   detecting and preventing fraudi error and otherirregularities.

The prttect Special purpose ttnancial statements for the pettod from June 30,2023 to December 31,2023 and

for the year ended December 31, 2024, were approved and authorized for issue on 」une 3, 2025 by the

management ofthe ProieCt

nagement:

Karimov S

under

June 31 2025

Dushanbeithe
Republic of TttikiStan

PrOleCt Executive
Director of PIU under

MHSP RT

」une 3,2025

Dushanbe,the
Republic of TaiikiStan

」une 3,2025

Dushanbe,the
Republic of TttikiStan

ProieCt Executive
Director of PIU under

MLME RT

」une 3,2025

Dushanbe,the、
Republic of TttikiStan
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INDEPENDENT AUDITOR'S REPORT

To the Management of Prtttect imp:ementttion unit“ sociaI PК》tection Modernization and Economic
inclusion PrOiect''underthe lⅥ inisttt Of Heaith and sociaI Protection ofthe Republic of T珂 ikistan,the
Pro,eCtimplementation unit under the Ministtt of Labor,Migration and Employment population ofthe
Republic of TaiikiStan and to the Management of sttte Committee on invest!nents and State Property
Management ofthe Republic of TaiikiStan

C)

Opinion

We have audtted the SpeciaI Purpose Financiat Statements prepared by the Management of Proiect
implementation Unit“SociaI PК〕tection Modernization and Economic inclusion ProieCど 'under the Ministry of
Heatth and SociaI Protection of the Repubnc Of Taiikistan(hereinater― PIU MHSP)and bythe management
of Proiect implementaOon Unk under the Ministry of Labor,MigraJon and Employment populalon of the
Republic of TaitkiStan(hereinaner_PIu MLME)for the“ sOciaI Protection Modemizatton and Economic
inclusion Proiect"(hereinaner ― PrOiect)罰 nanCed against the ,nanciat pЮceeds of the internationat
Development Associauon(hereinafter― lDA)according to the Financing Agreement No.E1600-TJ and Grant
Agreement No.TF C0791ゴ T」 (hereinater― Grant Agreements)fOrthe pettod from June 30,2023 to December
31,2023 and fbrthe year ended December 31,2024

The SpeciaI Purpose FinanciaI Statements∞ mprise Sunlmary o『 Funds received and Expenditures paid,
Sunlmary of Expenditures paid by COmponents,Notes to the special purpose lnanciat statements includes:

(i)Statement of Expenditure(SOE),(ii)Statement of Designated Account(iii)Statement of FinanciaI Posnion,
and the principal accounting policies and other explanak)ry information.

in our opinion,

a) The SpeciaI Purpose Financial Statements of the Prttect fai‖ y present in a‖ matettal respects the
荀nancial position of the ProieCt as at for the period from」 une 30,2023 to December 31,2023 and the
resuits ofits operations and fo「 the ycar ended December 31,2024 in confornlity vvith the international

Pubttc Sector Accounting Standards(hereinater― IPSAS);

The PIU MHSP and PIU MLME has u∬ lized a‖ pЮceeds ofthe Grant Agreements wК hdrawn from iDA
onlyforpurposesOftheProieCtinaccordancewК htheCrantAgreementsiandnopЮ ceedsoftheGrant
Agreements have been utHized fbr other purposesi

Statement of the Designated Account on Proiect k)r the period fronl June 30,2023 1o December 31,

2023 and fbrthe year ended December 31,2024 give a true and fair view ofthe ttnancial position ofthe

Designated Account ofthe ProieCt as at December 31,2024 and ofthe cash lows forthe pettod from
June 30,2023 to[〕 ecember 31,2023 and fbrthe year ended December 31,2024 and comphes with the
Worid Bank's guidelinesi moreover

VVith respectto sOEs,adequate supporting documentation has been maintained to support ciaims to
the lDA for reimbursement of expendttures incured and the expendК ures comply wtth obiect彬 es
suputated in the Grant Agreements

b)

Basis for Opinion

We conducted our audК  in accordance wК h internadonaI Standards on Audtting(ISAs).Our responsibilhies
under those standards are further described in the Auditor's Responsib‖ ities fo「 the Audit of the Financial
Statements section of our repo武 。We are independentofthe Proiect PIU MHSP and PIU MLME in accordance
with the ethical requirements that are relevant to our audit of the statements in with the internationaI Ethics

Standards Board for Accountants'Code of Ethics for Professional Accountants(IESBA Code),and we have
fuifilled our other ethical respOnsibilities in ac∞『dance with the IESBA Code.

We believe thatthe audit evidence we have obtained is sumcient and appЮ priate tO pЮ vide a basis for our
opinion.

d)
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Emphasis of Matter

Basる o「 Accoこ′′,rilηg

WVithout modifying ourOpinion,we draw attention to Note 3 to the SpeciaI Purpose Financiai Statements,which

離 捜揮醜理絲接溺輔蝉:穏肥坤欝瀬霞騨虜瀞
purpose.

RespOnsibi:ities of Management and Those Charged with〈Bovernance fbrthe Financial Statements

Management is responsible for the preparation and fair presentation of the SpeciaI Purpose Financial
Statements based on the cash low basis in accordance with IPSAS and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free fk)m

materiai nnisstatement,whether due to fraud or error.

鵠冊 服 端 譜 ::吊龍 転
g:協
沼 隠 、確 邁盲習s宅選牝吊品を霜 穏彙 惚飛 、淋 iN}霞累ど苫沼

and using the going concern basis of accounting untess rnanagement eitherintends to liquidate the Proiect Or

to cease operations,or has no realistic atternative butto do so.

Those charged wtth governance are responsible foroverseeing the ProieCt PIU MHSP and PIU MLME石 nancial
reporting process.

Auditor's RespOnsibilities for the Audit ofthe Financiai Statements

Our obiect彬 eS are to obtain reasonable assurance about whetherthe inancialstatements as a whole are free

from material misstatement,whether due to fraud or eror,and to issue an auditoド s report that includes our
opinion.Reasonable assurance is a high ievel of assurance,butis not a guarantee that an audit conducted in

accordance with intemauonal standards on Audtting aSAs)w‖ l atWays detect a matettal misstatement when
it exists.

As part of an audh in accOrdance wkh iSAs,we exercise professionaliudgment and maintain pЮ fessional
skepticism throughout the audit,VVe also:

γ idend,and aSSess the ttsks of matettal misstatement ofthe inancial statements,whether due to fraud
or error,design and perforrn audit procedures responsive to those risks,and obtain audit evidence that is

sufFicient and appropriate to provide a basis fbr our opinion.The risk of not detecting a materiai misstatement

resuiting from fraud is higher than for one resuiting from error, as fraud may invoive co‖ usion, forgery,
intentional omissions,misrepresentations:o「 the overide ofinternat control.

γ Obtain an understanding ofinternal control relevant to auditin o「 der to design audit procedures that
are appropriate in the circumstances,but notforthe purpose of expressing an opinion on the efFectiveness of

the Proiect PIU MHSP and PIU MLME intemalcontrol.

γ  Evaluate the appЮ priateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management.
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that may cast signincant doubt on the PIU MHSP and PIU MLME ability to cOntinue as a going concern.if we

蹄壇配記砧瀧況超曝
11尾

細 亀七:‖
C‖

i配
ざ:ざi躍諾腿品鮎評協再電:,1品i幣

ained up to the date of our auditor's report.However,
future events or oonditions may cause the PIU MHSP and PiU MLME to cease to continue as a going concern.

ア  Evaluate the overa‖  presentation, structure and content of the荀 nancial statementsB including the
disclosures, and whether the呵nanciat statements represent the undertying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding,among other matters,the planned scope

認 招 粗 絆 忌謎 辮 と評

而Catt audit荀ndngtt ndudng any dg耐 lcant de石dendes h httmtt cottd

We atso provide those charged with governance with a statementthat we have comptied with retevant ethical

requirements regarding independence,and to communicate with them a‖ relationships and other matters that
may reasonably be thoughtto bear on ourindependence,and where appticable,related safeguards.

Auditor:

KRESTON TASHKENT LLC

Uzbekistan,Tashkent region,100007,
Makhtumkuti street,99A

Tashkent,June 3,2025
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“SOCIAL PROTECTiON MODERNIZATION AND ECONOMIC INCLUSION PROJECT"

GRANT No.E1600‐TJ;GRANT No.TF C0791‐ TJ

SUMMARY OF FUNDS RECEIVED AND EXPENDITURES PAID
FOR THE PERIOD FROM JUNE 30,2023 TO DECEMBER 31,2023 AND
FOR THE YEAR ENDED DECEMBER 31 2024

Notes

4

Fo『 the year ended December 31,2024

MHSP      MLME      Total

-       485.643       485,643

Forthe period fronl June 30,2023 to
December 31,2023

MHSP      MLME      Total

500,000 500,000

500.000

Cumulative

10,605,494

200,000

500,000    10.805.494

500.000    10.805.494

14,357

756.078

1941334

9251967

6,230,112

Opening balance

Funds received

Grant No.E1600-T」

Grant No.TF C0791-T」
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To愴 i funds received

Otherincome

Total receipts

ProieCt expenses

Grant No.E1600‐TJ

(1)COnsulung SeⅣ ices under Parts l,3.1,3.3,and 4.1
of the ProieCt                                6
(2)Non‐consulting seⅣ icesi goods,Operating Costs and
Training under Parts l1 3.1,3.3,and 4.l ofthe Proiect      6

(3)Consulting seⅣ ices under Parts 2 and 4.2 ofthe

PrOieCt                                 6
(4)Non―consuiting seⅣ ices,goods,Training and

Operadng Costs under Parts 2 and 4.2 ofthe ProieCt      6

(5)Emergency Cash Transfers under Partl.l ofthe
PrOieCt                                6
(6)Training A‖ owances and investment Grants under
Parts 2.2(b)and 2.2(c)ofthe Proiect,respectively        6

(7)Emergency Expendnures                  6
(8)Una‖ OCated                                    6

81875,000     1,430!494    10,305,494

8,875,000     1,4301494    10,305,494

81675,000

2001000

756,078

6,230,112

114301494

1941334

911,610

10,105,494

200.000

7561078

1941334

911,610

6.230,112

500、 000

141357
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